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Agenda

1. Status
o US, Oregon, Portland MSA, Portland Metro, Washington County

   Indicators
o Wages, Employment, Jobs

3. Trends
o Outmigration, Housing, Aging
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Status
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Sentiment
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Consumer Sentiment is Low,
but Improving
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Inflation-Adjusted
Consumer Expenditures Increasing
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US Inflation has 
cooled substantially
CPI:
August: 2.6% YoY
September: 2.4%
October: 2.6%

CPI, no food and energy:
August: 3.3% YoY
September: 3.3%
October: 3.3%
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Indicators
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Wage Growth Outpacing Inflation, 
Not a Major Source of Inflation
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Source: Oregon Employment Department, Local Area Unemployment Statistics
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Source: Oregon Employment Department
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Labor Force Participation Rate Has Been High 
Since the Pandemic, Increasing Recently
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Projected Fastest 
Growing Sectors
• Information
• Private Education and 

Health Services
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Projected Fasted 
Growing Occupations
• Service
• Management
• Transportation
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Trends

Support Business & Promote Employment



22

   

Support Business & Promote Employment



23

  

Support Business & Promote Employment



24

(Out-)Migration

Source: 2023 ACS, The Oregonian

Since 2020, Oregon has 
experienced a rare event: 
Net outmigration.
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PMSA Home Median Listing Price: Similar 
trend as national over the last few years
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New Privately Owned 
Housing Units 
Authorized by County: 
Oregon 2023

Source: US Census Bureau, 
Building Permits Survey
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Source: US Census Bureau, 
Building Permits Survey
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Source: US Census Bureau, 
Building Permits Survey
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A Quarter of PMSA(OR-5) Workers
are Expected to Retire within 10 years

Source: Oregon Employment Department, U.S. Census Bureau, Quarterly Workforce Indicators

55 and older
(23% in 2024)

25-54 years old
(67% in 2024)

14-24 years old (10% in 2024)
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Brannigan Vogt, Workforce Analyst/Economist
serving Washington County

Brannigan.T.Vogt@employ.oregon.gov

Monthly Economic Indicators, and 
more economic and workforce 
research right to your inbox!
 qualityinfo.org/subscribe
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